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The Community Foundations National Standards Board, a supporting organization of the Council on Foundations, recently announced an exciting new partnership between the Board and GuideStar, which will result in recognition of those in compliance with the National Standards for U.S. Community Foundations. The National Standards Seal will appear next to all compliant organizations’ listings on GuideStar. 

Since each day more than 20,000 people search GuideStar.org, this benefit should bring increased visibility to the National Standards program. This new collaboration between the Community Foundations National Standards Board and GuideStar is a natural fit as it reflects our common focus on accountable and transparent practices for charitable organizations.

Please note that for the Seal to continue to appear after November 30, 2009 your foundation will need to update its profile on GuideStar.  Earlier this week, a number of questions and comments were shared on the Council's electronic discussion list regarding the National Standards Seal appearing on GuideStar. Specifically, concerns were raised about the process for updating a profile on GuideStar.  COF shared these general concerns with GuideStar and received the following information.

  

Required Information

Only two documents are required:

(1) Annual Report, and

(2) Audited Financial Statement (for community foundations with assets of $5 million or more) or an Independent review of financial statements (for community foundations with assets less than $5 million)

  

In addition, the information required for "GuideStar Exchange" Required fields listed at http://www2.guidestar.org/rxg/update-nonprofit-report/nonprofit-report-checklist.aspx will also need to be provided by the Community Foundation.

  

Added Benefit

Note that, according to GuideStar, once this information is entered and the information has been approved by GuideStar, your organization will receive GuideStar Premium <http://www.guidestar.org/services/guidestar_premium.jsp>  free for one year (a $1,000 value). You will continue to receive Premium at no charge as long as your Exchange information is updated annually. In addition, the GuideStar Exchange seal is displayed on Exchange member's report pages. This is a GuideStar provided benefit to all GuideStar Exchange members so may be changed at GuideStar's discretion.

 

Additional Resource

GuideStar has offered to provide assistance for any community foundation that would like help updating their GuideStar Exchange Form. Their designated nonprofit specialist assigned to help community foundations update their GuideStar Exchange Forms is Carleigh McDonald (cmcdonald@guidestar.org).  She can assist you with understanding the requirements and can even enter and post the information for community foundations on the GuideStar Exchange interface if that would reduce the burden for participants.

  

GuideStar also expressed a commitment to make this as easy as possible, so please let Diane Miller, National Standards Manager know if you continue to experience difficulties.

  

